
HC Introductory Remarks – CERT 2012

Introduction

− Welcome to the Canada-Europe Energy Summit. 

− It hardly seems one year ago that I introduced CERT 2011 and a 
great deal has happened during that time. 

− One thing has not changed, and that is the world’s ever growing need 
for a sustainable supply of energy for their homes, industries and 
transportation. 

Canada-EU, and Canada-UK relations

- Europe is important to Canada and the ties binding us are strong and 
historic. We are on the verge of strengthening these even further 
through the Canada-EU Comprehensive Economic and Trade 
Agreement (CETA). 

- Canada is committed to the successful completion of an ambitious 
CETA with the EU by the end of 2012, which will pave the way to 
increased trade and investment between Canada and the EU and the 
UK. We estimate that CETA will boost Canada's GDP by $12 billion, 
and increase two way trade by 20%.

- You may also be aware of the recent endorsement by the Prime 
Ministers of the 2011 Joint Canada-UK Declaration, and the renwed 
commitment to cooperation expressed by our two Foreign Ministers in 
September 2012.  This latter exchange included an agreement to 
cooperate on civil nuclear power developments.  This highlights the 
importance of Canada – UK cooperation across many sectors 
including power generation.



Canada-UK relationship

-  Energy plays a key role in our relationship with the UK and Europe. 
After the USA, the UK is Canada’s second largest trading partner, as 
well as the third largest investor in Canada

- The energy sector is a big part of that.  Close to 20% of the oil and 
gas production in the North Sea is by Canadian companies. Similarly, 
UK companies are significant investors in Canada’s energy sector.

- Canada is a safe, reliable and cost-effective energy partner with 
ample energy resources to feed the world’s growing demand

- We have a fantastic story to tell in this regard and you will hear more 
about that today.

Canada in the global context

- Energy is a global business and Canada is a significant player in this 
business.  

- Canadian knowledge and expertise puts us among the leading 
energy nations.  Some see us as an energy powerhouse.

- Canada is blessed with abundant natural resources.   These 
resources are geographically dispersed from coast to coast to coast.



o Canada is the third largest producer of both natural gas and 
hydroelectric power,

o We have the third largest proven reserves of oil.

o We are the second largest producer of uranium.

o Canada’s significant shale gas and LNG export potential are 
attracting keen interest, with various projects currently under 
development on the West Coast which, from 2014 onwards, will 
ultimately allow Canada to export 66 million tons of LNG 
annually. 

- The global demand for crude oil, especially in emerging economies, 
is projected to continue to increase for the next 25 years and beyond, 
which presents attractive export opportunities, considering Canada’s 
sizeable oil reserves, from both West and East coasts, including the 
potential to develop resources in Canada’s Arctic.

- Our current government is committed to developing these resources 
in a sustainable and efficient way.  New regulations are ensuring a 
streamlined process while meeting the highest environmental 
standards.

- Open for Business ??

-    We also have significant clean energy resources.  More than three 
quarters of the electricity we generate produces no greenhouse gas 
emissions.  



- We are leaders in hydro- electric power, we have the capacity to 
generate electricity for 1 million homes via wind, our tidal resource is 
world class, and we have a safe civil nuclear capability.  Canada 
leads on hydrogen fuel cell technology and we have developing solar 
technologies as well.

- Furthermore, the discovery of large unconventional natural gas 
resources and the growing demand for alternatives to liquid fuels is 
expected to increase the role of natural gas in future markets. 

- Canada looks forward to reinforcing our transatlantic relationship with 
the UK and Europe and is committed to supporting our common 
goals by playing an active and constructive role. Today's Summit 
offers one such opportunity. I wish you successful discussions during 
your programme today.


